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INSTRUCTIONS: 1. Attempt Question One and Any Other Two Questions 
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1a. Discuss the factors of production as defined by the classical school of Economics              

 represented by the likes of Adam Smith and David Ricardo (10 marks) 

   1b. Write short notes on the following: (a) Human Capital; (b) Intellectual Capital; (c)  

        Social Capital (10 marks) 

   1c. Why is entrepreneurship considered as a factor of production? (10 marks) 

 

2a. Discuss five characteristics of intrapreneurs (10 marks) 

2b. Describe in detail who a Technopreneur is (10 marks) 

 

3a. Write short notes on the three types of women entrepreneurs (10 marks) 

3b. Outline five problems faced by women entrepreneurs in Nigeria (10 marks) 

 

4a. Clearly outline and discuss the history of entrepreneurship in Nigeria (10 marks) 

4b. Discuss critically the advantages and disadvantages of entrepreneurship (10 marks) 

 

5a. Outline ten internal factors that affect small scale businesses in Nigeria (10 marks) 

5b. Discuss how entrepreneurship affects self employment (10 marks) 

 


