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Instructions:

1. Attempt question number one (1) and any other two (2). 

2. Question number 1 is compulsory and carries 30 marks while the other 2 carry 20 marks each. 3. Present all your points in coherent and orderly manner. 

1. (a) Discuss the elements of the micro environment of business.             (10 marks)

     (b) Highlight the functions of the Standard Organization of Nigeria.        (10 marks)
     (c) Discuss the fundamental principles of business/managerial ethics.  (10 marks)

2. (a) Explain the term ‘communication’ relative to business.                         (3 marks)

    (b) Discuss the qualities of a good communicator.                                      (7 marks)

    (c) Discuss the characteristics of entrepreneurs.                                       (10 marks)

3. (a) Differentiate between efficiency and effectiveness.                             (4 marks)

    (b) Why do we need management in the business enterprise?                    (6 marks)

    (c) Discuss the role and goals of the financial manager in an enterprise.  (6 marks)

    (d) Why do businesses need fund?                                                                 (4 marks)
4. (a) Define a company, and explain how it is different from a partnership.  (7 marks)

(b) Highlight the strengths and weaknesses of the basic forms of business.(10 marks (c) Define ‘business environment’.                                                                     (3 marks)

5. (a) What do you understand by ‘business enterprise’?                                  (4 marks)

    (b) Discuss the objectives of the business enterprise.                               (10 marks)

    (c) Discuss the beneficiaries of business.                                                     (6 marks)

